Rhode Island —The Pﬂuh 1o the Supreme
Court of Rhode Island, for an N::mn against l:;
Merchant's Bunk of Providence, 3
until December pext. The Court am -
dence in the solvency of the Bank, P“-‘lh
tion * that in the meantime its eirculn

reduced to what it was in sound business times."
g yalse el i T RI
From the Albany Argwa.
BANK STATEMENT FOR OCTOBER.
{ of the condition of the Banks
e e New York, on the frst day of Oc-
wber, 1837, waken from their reporis (o Buauk
Cominissioners, pursuant to law ;
Resourees. 3
21 New York 27 N. River 47 Country

City Bunks, & LI Banks ks,
Disc'd bills & n's, 804,638 lﬂ.m‘l,iﬂi 16,422,623
(ther loans, 3,838,937 899,648 431,876
Real estate, 946,682 495,690 472,502
Uverdrafls, 8T8 98,376 RO BIL
Expe'sé pers'l est. 146,151 b, e l!ﬂ,ﬂ”
Bank fund, 355,560 107 (M8 161,760
Specie, 1,965,833 537407 N.g
sl other bks. 4THO.048 399799 444,
Cush items, 466,761 451367 472481
Due fm ity bks. 5,114,203 1,158,304 2301308
Fin oth. bks & cor. 6,686,148 519,244 541,177
Other invests, 2,915,507 465,355 318,733
e AW IR ABD :
Total resources, 57,194,765 17,213,553 22,264,651
Liabilitics.
oital stock, 18,111,200 7085960 9,155,000
E?ﬁlfﬁf.ﬁfﬁf. : I3 2579080 7018718
Loans, 254300 WIAM I
Due capal fund, 638,375 996650  1,074.500
Due 8. Treas'r. lgil,m 276,09 439,
Due U 3, Treas'r. 431,900 B, 77,090
Due indiv. depos. 13,384,110 LROI.ITH 1,502,409
Dividends unpaid, P g’i.lml a-';?m :Hg'gt«-:
iy -, o1 At i i
Due city bank 1530 980 iy

 Dlkadk cor. 5,377,365 :
Due oth. bis & COF. 37001 1.466,997 17087

ofils, i ¢
E:h:r‘hahilitles, R69,606 92,743 11

Total linbilities, 57,194,765 17,213,682 22 204,051
“Total Resources of the 95 Banks.
Discounted bills and notes ........ ...

Other lvans

Real estate ..
Overdrafts
Expenses and personal estate  .o..oooonns
Bank fund

Bpecie ..o viar s

NPIJ:;H of other banks ... ......

Cashitems ..o voesrrvs soraas
Due from eity banks ... .ovnovnn oo
Due from other banksand corporations

Other investmenis i .-3:693:1-05
Total resources e 896,672,908 |
Total liabililies.
Capital stock oo ooeiiin cee s 834,351 460
Circulation T Ty ey [ 5 1 Y
e el el TR R 1
Due canal fund .....oonoen e oee oo 3T00 624
Due State Treasurer s ea b cess TGOS
Due United States Treasurer ............ b6 93T
Due individual depositors veoa 16,779 807

Dividends unpaid

Due city banks ............ oo B B00 6]
Due other banks and corporations .... ... 7,634,795
Profits o ameninsnnes bvnnpiness o 6,807, 106
Other HabIHLeS oo unrivnvs crsvwssmmss T2 2

Total liabilities

THE MADISONIAN.

WASHINGTON CITY.
FRIDAY, OCTOBER 20, 1837,
e e I e =

OFFICE E STREET, BETWEEN NINTH AND TENTH.

.. $96,672,998

IN THOSE THINGS WHICH ARE ESSENTIAL, LET THERE
BE UNITY—IN NON=-ESSENTIALS, LIBERTY, AND IN ALL
THINGS CHARITY —Augusin,

A REMARKABLE COINCIDENCE OF CIR-
CUMSTANCES.

The divorce bill which on Saturday last
was laid on the table in the House of Repre-
sentatives, originated in the Senate, and was
passed in that body by an administration ma-
Jority,

In 1834 two joint resolutions, one condem-
natory of the reasens assigned by the Secre-
tary of the Treasury for the removal of the
deposites, the other directing them to he re-
stored to the bank, originated in and passed
the Senate then, by a majority opposed to the
administration, and like the divorce bill of the
other day were both laid on the table.

The Globe of the next morning (the 14th
of June) contained the following notice of the
proceedings of the House :

“FINALE OF THE DEPOSITE QUESTION "

“Mr. Clay's last resolution, the one declaring the
Secretary's reasons imsufficient for removing the de-
posites—the other directing the restoration, were nailed
to the table of the House of Representatives yesterday
by a most decisive vote.  This wns a most contemp-

_tuous mode of disposing of Mr. Clay's grand stroke of
policy, which he supposcd was a sure tnumph afier the
distractions of the Speaker s election. The vole agamst
the resolution impugning the Secretary’s reasons, stood

114 to 102, That agminst the restoring resolution was
118 1o 98."

It will be seen that one of the above rese-
lutions was laid on the table in the House of
Representatives by a majority of 12 votes,
. and that the Globe then considered that a
most DECISIVE VOTE, nathng it to the
table, as well asa *“ MOST CONTEMP'I'U-
OUS MODE OF DISPOSING OF” it

The bill of “ Divoree," or Sub-Treasury
scheme, was on Saturday last laid on the table
in the House of Representatives by n majority
of 13 votes.

Both of these propositions passed the Se-
nate : both were laid on the table by the
House ; the latter by a larger, consequently a
more ** decisive” vote than the former.

Now we should like the Globe and its read-
ers to point out, wherein, the action of the
two houses of Congress differ on the two pro-
positions ; and why, if the former was “nailed
to the table” and disposed of in a * contemptu-
ous mode” by a *“decisive vote,” the latter has
not shared a similar * contemptuous” fate.

RESUMPTION OF SPECIE PAYMENTS.

In resuming specie payment, it is necessa-
ry for the banks that there should be both con-
certand system ; and this will produce confi-
dence among themselves, and inspire confi-
dence in the publiec—without which, it would
be vain to expect any success (rom an attempt

to accomplish so desirable and important an
enid.

For a parallel to the present derangement
of the currency, as well as a mode for its re-
lief, we must turn to the past; where happily
we shall find, in both respects, hut one |*xnrl;-
ple, and that was in 1816-]17.

We give below the arrangement that took
place between the United Siates Bank and
the State Banks in 1817, to enable the latter
1 resume specie payment,

; Y Resalution and arrangement with the State Bonls
Jor the re sumption aof speeie paymend,

Jawtany 31, 1817 — At a meeting of the President
ﬂT'Ilal‘ Directors of the Bank of the United States

i The board 1ok into consideration the proposition
of the convention of banks, made through a com-

mittee from that to a committes from this
mrd.lnd muhl;::mmel:n: ;
afler some spent in cons| same,
e e
(']
;wmﬂumﬂld,um“ :

anks, viz:

“1at, That the incorporated banks of New York,
Philadelphia, Baltimore, Richmond, and Norfolk,
engage on the 20:h of the ensuing moath, o com-
mence, and thenceforth to continue, specie payments
fur all demands upon them, and reciprocally W suppert
ke eredid of each athar intheir several districls, upon
any emergency, uniil the balances existing between
them shall finally b‘:”r.ld off.

w34 That the w of the publie balances in the
receiving banks of New York Philldelrhh. Balu-
more, Richmond, and Norfolk, bs immed|ately trans-
ferred to the Bank of the United States, and retained
in its vaults (except so much thereof as may be re-
quired by the Beeretary of the Treasury to meet the
current e:‘mlnlilnre} until the Ist of July next, when
LI;: saue 1 be paid off, together with the interest
thereon,

“3d. The payment of the balances which may ac-
cumulate against the aforesaid banks, subsequent)
to the transfer of the balances first ment -.h:.ﬁ
not be demanded by the Bank of the United States,
until the said Bank and its branches shall have dis-
counted for individuals (other than those having du-
ties to pay) the following sums, viz:

For those in New York, twa millions ;

For those in Philadelphia, two millions;

For those in Baltimore, one and a hall millions ;

For those in YVirginia, five hundred thousand dol-
lars: Provided, that if the said Bank shall be willing
to discount, and shall not have the required amount
of good pger offered within the term of sixty du{s
from the 20th of the ensuing month, at New York,
Philadelphia, and Baltimore, and within the same
term afier the rations of the offices of the said
Bank in Virginia shall have commenced, the afore-
said banks shall, at the expiration of that time, at
the aforesaid places, respectfully, pay to the Bank of
the United Siates the balances due by them respect-
tively, her with the mterest thereon.

“fth. That the Bank of the United Siates will
engage to discount the required amount, at the re-
spective places, and within the time mentioned in
the preceding articles, provided good paper 1o that
amount be offered.

“oth, That in the event of the Bank of the United
States and its branches not having a suflicient amount
of good paper offered at the respective places men-
tioned in these articles, within the period therein
stipulated, then the Bank of the United Siates will
engnge to discount for the said banks the amount of
the deficiency at the respective places, according to
the ?muu.nt of the eapitals of the said banks, respec-
tively,

“Gih. That the banks aforesaid shall engage, re-
| spectively, and in proportion which their loans may

bear to their capitals, 10 reduce the amount of the
said lpans, in the ratio of the discounts required of
the Bank of the United States and its branches, and
| that the said reduction shall take place by the st of

| July next.

““7th. That the Bank of the United States will in-

| terchange pledges of good faith and friendly offices
with the respective banks, and, upon any emergeney

T7H39@, which may menace the credit of any of the afure-

| said banks, will cheerfully contribute its resources,
| 10 any reasonable extent, in support thereof, con-
| fiding in the justice and diseretion of the banks, re-
| spect'fvrl_v, to eircumscribe their affairs within the
| just limits indicated by their respective capitals, as
soon as the interest and convenience of the commu-
| nity will admit. '
| “8th. That npon the mutpal agreement of the par-
| ties to these stipulations, the same shall be submitted
to the Seeretary of the Treasury, for his decision
upon those points that involve the public balances;
| and, when approved by him, shall be obligatory on
| all the contracting parties.”

Itis proper to remark in relation to the **2d”
| foregoing stipulation, that with regard to the
| present deposite banks, Congress has stipulat-
ed, by law, the time when their balances shall
be paid, by instalments, viz:

On the st of July, 1838,

“ do. January, 1839,
“  do. July, 1840.

|
|
| As to the undertaking of the Bank of the
| United States, in the # 3d" stipulation, to dis-
count sundry millions * for individuals, &e.”
it will be recollected, that the agreement was
not fulfilled.

To show what the RATE OF EX-
| CHANGE, and the PREMIUM on SPE-
| CIE, were, at the time the banks in 1816
| were making arrangements to resume specie

payments, we shall take the whole of that
year, as follows : ;
| At NYork | At l:"hiin'hil | At Baultimore
Ispenio Hills on)  Bills on Bills on
|PPECIE T and London Laondon
Jannary, | a20 |aTwTh e 100124 | aldw1b
February, | — — |al2wld | albiolb
March, — — |a2wl6 | albto20
April, a 12 |af%o9 a ldtol6 | a 151020
May, — — |al6ta20 | alfto20
June, — — alTjtw20 | 20102
July, wl | a3} |al8 w10 | a1 17
August, | — — a0t 16 | a 17 to 14
Suplember,! — — albtwld | o 6o 18
i} v, aitd a6 |al2ld al7t 15
| November,| — —_ aldtoliy | aldto 9
December,| — | — fabptn 7 |la 9w 10
[t may be remarked, that the rate of foreign

| exchange at 12 1-2 per cent. is considered as
| at par, owing to the difference of value in
| London.

‘The banks at New York, and south of that
city, suspended spécie payments on the 1st of
September, 1814, and in pursuance to their

! arrangements gave notice to the Secretary of
the "I'reasury that, on the 20th of February,
1817, they should resume specie payment ;
and, we believe, they did accordingly.

At that time, according to Mr. Crawford,
there was an aggregate balance due the Gov-
ernment of more than $14,000,000 in the de-
posite banks.

At this time how different is the condition
of the present deposite banks ?  Had not the

bill passed to suspend the payment of the 4th
| instalment of the surplus, how insignificant

. would have been the balances due to the Gov- -

| ernment !
| On the former occasion the Government
| and the United States Bank united to lend
their aid to the State banks ; but how different
a state of things does the present occasion
present '—We forbear to characterize it in
| the language of reprobation it deserves!
We shall suspend our remarks on this sub-
Ject for the present, but resume them soon.

i MR. LEGARE'S SPEECH.

| We are gratified in being able to lay be-
| fore our readers to-day, a poriion of this very
| able produetion, the most powerful and con-
lvin(:ing argument, it is admitted, presented
during the session upon the floor of Congress.
| We wish itmight be in the hands of every

reader, andthat it might be read to every en-
| lightened  hearer in the country. It is the
[prn11||c1i(1n ol an orator and a statesman, of

the most extensive information and the most

sagacious and logical mind. It must carry
- conviction to the conscientious inquirer after
ilrulh. and shatter even the strong holds of
| prejudice  and delusion. It speaks in the
| voice of truth and patriotism, and should
| “reach every log house beyond the moun-

tain,” awakening the deluded from theic
dreams, and the eulightened mind 10 8 lively
appreciation of the true policy of & free civil-
ised state, and to a realising sense of the
dangers that are beseting the path of our on-
ward career. Credit is essential to a free
state ; ithas been the great lever of our pow-
er; the secret of our success. An exclusive-
ly metallic currency was the policy of the
dark ages: it is unworthy the countenance
of an enlightened mind of modern times.

A correspondent of the Boston Post thus
justly speaks of the author of this speech :

The most eloguent man _in Congress, is Mr. Le-
gare of South Carolina. This gentleman is Y
in declamation, but he does not depend upon it for
effeat,  He is logical and argumentative, persuasive
and conciliatory, and declamatory without being
rapid. He unites in himself, in my opinion, more
of the graces of the statesman and orator, than any
other man now living. His eloguence partakes of
the energy of Piu, and the fancy of Gratton.  As an
American statesman, and as an orator, he affords an

example worthy of the imitation of young aspirants
for parlinmentary fame,

The speech will be issued from this office
in pamphlet form.

HON. J. €. CLARK,

The distinguished member from New York,
representing the Chenango District, did us
the honor to nominate the editor of this paper,
as a candidate for Printer to the House of
Representatives.  For this hienous offence,
some few ol his constituents have ealled him
to account. He has answered them fully in
a letter, which we publish to day, addresseil
to the editor of the Norwich (N. Y.) Journal,
and to the Central Corresponding Commiitee
of Chenango. We respectfully call the at-
tention of the Globe to the letter. It will see
itself as in a mirror; and in the presence of
its ownr self thus shadowed forth, it will either
deny the resemblance, or start back terrified
at seeing itls own portraiture, bearing the
double fuce of Janus, “an honest ghost,” of
its past character. We'll take the ghost's
“ word for a thousand pounds.”

Republicans who have ever plumed them-
selves upon their consistency, if they have
any regard for principle, any sense of recti-
tude and hm:nor, or sincerity in their profess-
ed attachment to the ancient landmarks of
their party, may see the ground they have
forsaken, and must be forced to exclaim,
“ cursed be the heart that forced them to the
shift,” or else their “ shame must strike them
dumb.”

Mr. Clark has spoken with honesty and
with truth. The administration may see in
his remarks the reasons of that sad change
that is passing from one extemity of the
Union to the other. That it might be checked
before it is too late, is our sincere desire ; but
if the war upon the credit and currency of
the country is to be kept up, we confess we
have no hopes that it will be. ‘The time will
yet come, we verily believe, when the admin-
istration will regard the course of Mr. Clark,
and others, who have acted with him, as not
only having been dictated by an honest desire
to promote its best interests, but as the best
calculated to insure the continued success and
ascendancy of the party by which it came into

power.

THE NEW YORK TIMES.

We received, yesterday, the closing num-
berof this firm, able anid consistent supporter
of the administration, and the republican prin-
ciples upon which it came into power. It
contained the Editor’s farcwell address to the
public, and the cause which called for the sus-
pension of the publication,

We trust, however, that the publication of
the Times may be resumed before long, and
continue to give its aid to the administration,
and its support to the best interests of the
couniry.

We need not 'say how deeply we regret
the loss of so able a co-adjutor at this time ;
but we hope it may awaken the public atten-
tion 1o the tendency and danger of that spirit
of radicalism which has so evidently contri-
buted to produce the regretted result.

We commend both articles in the Times
to the careful and serious perusal of our read-
ers—from which we hope they may tuke a
lesson as well as warning, and come to a firm
resolve, in the language of the address,
s steadily to oppose the fanatical and insane
principles of Loco Focoism, and uphold and
maintain the purity of the Constitution.”

EXQUISITE DIALECTICS.

We deny that it was * understood™ that Mr. Web-
ster made a * {ender of his services.” They were
given!!—( Bultimore) Commercial Chronicle and Daily
Marylander.

We rnus stand corrected!  We never
knew before, that a thing could be “given”
without being * tendered” (i. e. offered,) at all.
But let the Chronicle, and whomsoever it may
concern, understand, that we are far from de-
nying or underrating Mr. Webster's service
on that important occasion to which it alludes,
when Nullification took the ficld against the
Administration. We know, that though he
“protested beforehand ugainst a resort to
Jforee,” in a speech at Worcester, in October ;
yvet,in December,at Fanuiel Hall, he changed
his views, and rallied all his patriotism in a
powerful speech in defence of the constitu-
tion and the country. And we have reason to
recollect that his speech in Congress against
nullification was most ‘powerful indeed, be-
cause we know that the late lamented Major
Hexry Lee sent from Paris to procure a
copy of the speech, pronouncing it the most
able forensic argument and best defence of
the constitution he had ever seen.

"RESUMPTION OF SPECIE PAYMENTS

The Albany. Argus states that the Mecha-
nies and Farmers Bank, and the Canal Bank
of that city resumed specie payments on the
13th inst.

The Manhattan Bank, and the Phoenix

Bank, of New York, redeem their five dollar

notes in specie.

STARTLING CONFESSION,

The Eastern Republican one of the most
decided administration prints in Maine, makes
the following starling eonfession to account
fur the loss of the late elections in that State,

“The radicalssm of the times, the ultra and agra-
rian spirit abroad, the fierce attacks on time-honored

Institutions, the unrelenting warfare business
und lavdible enterprise, the ulll.ngnmuuhm ™
down and nu%. mmn knowledge, means

or abilily o build up, and the demagoguism and pro-
ﬂil:?mydlhmw vmldmnnmnyhmrlnd
ride like death on the pale horse, rough-s uver

the necles of the and every thing 'ing
their mad umr.mdmmm“
less of principle—this incubus and deadly siroeco,

all these withering influences, heavily on
the party, and urged to the mournful result.”

THE (EDIPUS OF THE RICHMOND WHIG,
A correspondent of the Richmond Enquirer asks
the editor 10 solve some of the enigmas of the

Richmond Whig, and isthus good-naturedly answer-

ed:

We cannot answer.—We should as soon under-
take the office of (Edipus, and solve the enigmas of
the Sphinx.—The game would not be worth a
candle —In fact, we attach so little consequence to
the revelations of the Whig—it has spoken somuny
languuges, exhibited so livle diseretion, trimmed s
often, misrepresented so much, abused its &f ents
;ith_ <0 litle truth; it is, as the July - ubur;{h

Vitw says of certnin news| s, %0 ' frequently
wanting inyihe self-respect, g(.rv..r faith and conrtesy,
which belong to good society”—that we never put
ourselves to the trouble to look it up. 'We do not
see more than ope nwmber out of 10, and, of course,
we are unacquainted with, its zigzag counrse, ils
curions doublings, and its ludicrous contradictions.

hat can be more disgusting 1o every reader of
taste and decency, than its eoarse and illiberal at-
tacks upon Mr. Rives 1—These striciures are so
harsh, so unjust, so linle supported by the facts, and
o little cnll{!d for by the ovec¢asion, that we under-
stand, one of its own Whig cligue, (the Lynchbur
Virgininn,) has seathed the assailant, and attribute
IE}:»TI“ directly o the private griefs of the acting

ol

* A VIOLENT ASSAULT UPON TRUTH."—
[B!'u.'lulu I
We select the following gem of veracity from the
Lith number of the Kentucky and Ohio Journal, o'
new administration print, published at Cincinnati,
Ohio  If this be true, we can only say that
“Truth is a monster of such fnghtful mein,
That, to be hated, needs but to be seen.

“Who, let me ask, have given a death-blow 1o the
confidence which has been reposed in the banks, by
atoo confiding people | Have not the banks them-
selves ! Have they mot wantonly abstracted from the
pockelsof the people, at least FIF'TY MILLIONS OF
DOLLARS—and do they not still retainit? NO
ONE WILL deny it 1"

ANNUALS.

THE PARLOUR SCRAP BOOK for 1838,
embellished with fourteen beantiful engravings, with
poctical illustrations. Philadelphia: Caney, Lea &
Brancuann, 1837,

This is the second number of this splendid quarto
Annual, and a great improvement in all respects
upon the first, For beauty, finish, and elegance, it
stauds, we think, at the head of the class of Ameri-
can Annuals.

Among the best and most interesting of the en-
gravings are, The Sisters, (the frontispiece,) by
Thomson—a very beautiful and perfect specimen of
the art; Medora, by Hopwood—which has the fanlt,
however, of representing a person sleeping, rather
than dend—a difference reqniring the perfection of
the art to distinguish ; Beatrice, by Cook—this is the
Beatrice of Shakspeare, and one of the favorite
characters of that unrivalled delineator of human
nature, Mrs. Fanny Butler—the poetical illustration
is fine, but the painter or engraver, has given loo
sombre a cast to the countenance of the masker—its
the sad, not the merry Beatrice : Caroline ¢« Agnes,
buth by Rubinson, are.very beautiful—and their illus-
trations among the very bastin the book—more espe-
cially, that of the latter, (which will be found in our
columns next weel;) Jsa, by Mote, is well drawn, and
well engraved—but not of the character, which
pleases us so much as some of the others.

The rest of the embellishments represent Oriental
Seenery and Temples, conveying to the mind all the
voluptuousness of the Easternclime.  They are very
fine, but not easily deseribed.

We should have mentioned, that the fine print of
Agnes, was drawn by a lady, Miss L. Suanrg, and
we might add, that there is all the characteristies
and delicacy of the woman, in the conception of the
picture.

In conclusion, we must say, that for the enconrage-
ment of the native arts, and the reward of native
genus, this beautiful Annual presents the strongest
elaims to public ‘patronage.

The book is for sale at Mr. Taylor's,the Waverly
Borkstore, Pennsylvania Avenue.

THE OASIS, a monthly Quarto of 32 pages, edited
and published by Neilson & Randall, Oswego,
New York.

This periodical, of which we have received the
first two numbers, consists of original and selected
artisles in prose and poetry, and reviews of the eur-
cent literature of the day, and is conduéted with
talent,

Taonzh the selections are very good, we think the
orizinals are not always very seleet.  'We shall not
stop to argue the matter, however, but simply allude
1o one article on the literary character.cf Bunwer, in
whieh the Editors are guilty of the ' eriginal sin” of
denying to his transcendent genius the attribute of
ORIGINALITY !

Hear the charge :

« With all his greatness, he wants oriGisarery "

And now hearken tothe evidence!

W Wy occasionally meet  with sentiments and
thoughts in his pages which evidently owe their ori-
gin even to Spinoza, Hubbes, Shafisbury, and Bo-
lingtroke."

And this is the evidence of a " want of eriginali-
P
g'B\.-lhi‘: rule, this new and eriginal canon of ori-
ginn.lil_v, Fulton would be deprived of all his immor-
tal honors, by the first old gossip who used a teapot !
By this rule, the genins of Rnphael must be surrend-
ered to the paint-grinder; and that of Shakespeare
to the scene-shifter and candle-snuffer—(*' put out
the light!") By this rule, tha discoverer of the
New World must yield the palm to the first savage
who paddled a canoe ; and the Tamer of Lightning,
tothe housewife who spun the twine with which he
drew down the thunderbolts from Heaven,

We are ashamed of having said so much (where
o little seemed to bz required) in defence of the
masterly genins of a man, who was Scott's superior,
and Byron's equal; and is Brougham's rival.  But
it is our nature to stop and slay a rabid opinion, as
we would a rabid animal ;—we have only to add,
that if the Oasis lets loose many more such opinions,
instead of being a** green spot in adesert,” it willbe

| a desert surrounded by a very palegreen—caver I+
|

COMMUNICATION.
Ocronen 12, 1837,

Permit me to direct attention to a few things,
which it is important the people be reminded of, on
all fit oceasions.

In the Speech made by Mr. Clay, in the Senate,
on the 25th of September, 1537, he very significantly
inquires with reference to the Sub-Treasury scheme,
“ what has become of the dismissing power 2" This is
certainly an important question, and about which
Mr. John €. Calhoun must surely fecl no little
solicitude. It is a question, or rather it was a gues
tion, in 1789, of the greatest magnitude. After that
Speech by Mr. Clay, embracing his pregnant ques-
tion, Mr. Calhoun made a Speech on the 3d of Oet,,
1837, in which he intimates, distinetly, and surely
“not with any feellng of egotism,” oh! no, not he,
that “the rabble of objections” to the scheme urged
by those to whom he was pretending to reply, was

not worthy of a eondescending notice from his intal-
I superior sellf™ M moy be, i@ making his
8 in reply, he taken with himself, * the
honest Nallifier” of Unions, that, in the
noticeable things his opponents had said, from “
tabble of their objections,” he omitted, by accident,
and not on purpose, to notice the pregnant question,
asked by Mr. Clay, *what has become of the Presi-
denl's pmoer to remave suberdinates from office.
. . AV . .
In the same Speech, Mr. Calhoun says, “be de-
sires nothing from the Government or fhe people,"—
oh! no, not he,  Not even the office of President of
the United States! « . . .
Mr. Clay, in that Speech, says of Mr. Van Buren,
| the President of the United States:  He is 1o good
a demoerat; and the tenor of his whole life shows
that, whatever other divorces be may reeommend,
the last that he would desire would be one between
‘him and the people.” Every friend of the President
must be pleased, to hear such high praise of the
nation's favorite, from his opponents. [t is his affec-
tion for the people who have been so long wedded w
him, and from whom he will pever consent o be
divoreed, which begets confidence in “ the Bpartan
band,” that he will not again recommend that the
legitimate union of Bank and State be permanently
“aullified.” . . . .
In the Speech made by Mr. Garland, in the House
of Representatives, September 25, 1837, he says
“The vacuum which was anticipated by the refusal
to renew the charter of the Bank of the United
Suates, was never produced; for, contrary 1o all ex-
pectation, the capital and sioekholders of that bank
were subsequently incorporated by the State of
Pennsylvonia, which continued in circulation its
notes, and prevented any ma‘erial dimipution in jts
discounts.”  Such is the undeniable fact. Yet bank-
ing capital was created in nearly all the States, w
fill & vacunm that was not!  And on this fact hangs
an interesting inguity. By which party was the
| banking eapital so unnecessarily enlarged ! In Vir-
ginia, | ean answer, it was by “the Whig party,” |
wilth a considerable defection of those from the re-
publican ranks, whese constituents or themselves
were (o be directly benefitted (they thougzht) by such
an augmentation of eapital, and the establishment of
the new * Exchange Bank.” Was it not so in other
| States?  Ought not the fact to be known 1
| Inthe speech referred to, made hy Mr. Clay, the |
| following oceurs, of which it may be eminenily im- |

| portant to remind the people, to wit: * An auxilinry |
resolution might be adopted with salutary effeet,
similar to that which was adopled in 1816, offering
| to the State Banks, as a motive to resume specie
| payments, that their paper should be received for the
| public dues; or, as their number since that period
has greatly increased, to make the molive more ope-
rative, the offer might be confined o oNE on Two
IN EACH STATE, KNOWN TO BE TRUsTWORTHY."

C.

FOR THE MADISONIAN.
| NATIONAL CURRENCY and STATE BANKS—
THE MARYLAND PLAN.
No. 1L

With refs to the fi ial remedy proposcd, a
synopsis of which appeared in your publication of the
10th inst., the writer will submit his

ive bers, for the pury of ‘attracting the
| public attention to a topic of all-absorbing interest ; and
that the principles and details of the specific proposition
may be critically examined, and tested by the severest
| serutiny upon the several points of constitutionalify,
| practicability, equity, expediency, adequacy, congenmiali-
ty, and fitnegs to the genins and apirit of our institu-
tiona ; and, indeed, upon all its bearings and relations,
with regard to the general welfare.  And he will enter
upon the discussion with the greater freedom and alac-
rity, under an assurance from the highest authority, that
a fair trial shall be given to any system that may be
adopted without the surrender of insuperable objections,

Upon a thorongh and deliberate review of the plan, 1t
seems to be fonnded on pri strictly equitable and
conservative, with powers sufficient for every beneficial
purpose, and without any inducement to inflict exil. It
may, indeed, be well believed, that il carmed into effeet
it could not ruin or injure the country, because all its
tendencies are clearly conclusive to amelioration,

It is obnoxious to any physical impossibility, as ex-
perience has proved the practicability of conducting a
monetary institution throughout the Union—and 1f so
found, under the action of vicious principles and hmited
means, with what greater confidence might we antiei-
pate the successful operation of a system based wpon
the fuith and property of the whole nution, and guaran-
tied by the States, wuh a civcularing medium receivable
| i all publiic payments, and tmmediately convertible wnto

coin.
[ It would not increase the existing depression, nor
| produce a fur spread stagnation of business, but rather
would it ammate the encrgies of the country—stimulate
' enterprisc, mvigorate industry, and diffuse tho el
' of common prospenty and happiness.

It would not impedo the resumption of specie pay-
ments, but essentially accelerate the desired event, and
estublish confidence in all the relations of social inter-

course,
It would not diminish the supply of money, nor pro-
duce the disastrous consequences of dearth or searcity §
but by its stable and abundant resources, AN ADE-
QUATE CURRENCY, OF EQUAL VALUE
THROUGHOUT THE UNION, would be catablished
| for every prrpose.

It would not cause the depreciation of property, but
by its action, would ecqualize values on commercial
principles which always lead to equilibrium ; and facili-
tate transfers and convertibility, in just accordance with
the laws of trade.

It would not excite an invidious distinction between
| the funetionaries of the Government and the common
[ people ; but actoally avoid all just complaint by w vir- .
tual removal of the cause in an equalization of the mea-
| sure of the value.

It would not endanger the publie” funds, as the faith
of the States, with the super-addition of * policy and
interest,” would interpose the strongest assurance and

guaranty.

It would not compel the salvent banks ta wind op, us
all such prirate corporations which should possess suffi-
cient means, and be properly conducted, would be
“preserved and reguolated,” and proceed in harmony
with the confederution of public institutions, whilst the
unsound portion of themn would cease to exist and vex
the country. 5

It would not, in practiee, be anti-republican and
dangerous to liberty, but prove peculiarly adapted to
just and equal repr ly calenlated to
eemnent the Union, and to preserve, in perpetuity, the
fuir fabric of our freedom,

The enactments proposed to effeciuate these import-
ant desiderata, (1o be found in Doe. 6, of the current
exira session of both branches of the national Congress, )
are esteemed sufficient for their appropriate designations,
and as such, sre commended to the attentive perusal of

| running very high

il

DISTRESSING SHIPWRECK,
T k_m LO%s OF LIVES, -
wo gent ho wreck
and arrived in &T.'-aﬁ e e s
brought

from N ?
New York dgksm‘ ¥, ‘hﬁ Tih instant,—and at half
past ten o On the evening of Monday following,
nﬁrn.ug aleak when off Haticras, and {u run .fn
shore six miles North of Oeraconk in order to save
the lives of those on b Wenl o pieces in a
few minutes after she siruck.  Out of ninety passen-
Zers, seventy ; and of acrew consisling of
furty -five iwenty only were saved.

The Gazetle states, on sthe nuthority of one of the
passengers saved, that al the time the leak was dis-
covered, they were sbout twenty-five miles from
shore, and the vesscl had nearly four jeet water in
the hold.  'With all the pumps going, and all hands
including passengers builing, it gained upon them
80 fast they were ubliged 1o desist and seel their own
personal safety. “I'he bout grounded about a quarter
of a mile from shore, und went 1o pieces in the space
of twenly minutes. Those saved got on shore by
swimming, and on pieces of the wreck; only two
were provided with India Rubber Life Preservers,
and i1 is sl:yﬁmcd that if there had been a hnndrﬂf
and fifty uf these on board, very few persons would
Lave perished.

Among the passengers saved was an old lady said
W be sbove eighty vears of , who was so foru-
naﬁ» asto lay hold of a setiee which floated near her
and by the aid of it was supporied till she reached
the shore, where she arrived so much exhausted that

| without the assistance she there obtained she must

have perished.

The fullowing are the names of some of the un-
fortunate persons who perished :

J. Root, Mr. Tileston, J. M. Roll, Mr. James, Mr.
Rohrs, Mr. Walker, Mr. Benediet, M. Cohen, J.
Boyd, G, H. Palmer, H. C. Bangs, W. Whiting,
Rev. J Coles, Mrs. B. B. Hussey, C. Willemon,
H. B, Croom, Miss Croom, T. Anderson, Mr. Wi-
ley, Mr. Well, O. FL Prince, Mr. Walton, Mr, Ca-
ruthers, Mrs. Bond, Mr. Deszbyve lady and servant,
J. Paine, A F. Bostwick, Miss Levy, Miss M. Levy,
Mrs, Carnock, Mrs, Whiting, Mrs. Hill, Mrs. Swow,
Miss Robert, Mrs, Prince, Mrs. Bovd, Mrs. Faugh,
Mrs. Hyme and two daughters, Mrs. Miller, A
Desabye, F. Desabye, Professor Nott and lady, Mr.
Smith, Mr. Laroque. Mr. Broguet, lady, child and
servant, P. Domingues, Mr. Labudie, Mr, Hazard,
Mr. Pinn, Mrs. Riviere,

The Charleston Courier (slip,) of the 13th an-
noinces the arrival of the steain packet Charleston,
from Philadetphia, whence she sailed on the morn-
ing of Saturday, the Tih inst. On Sunday the Bh,
off Cape Hatteras, the Charleston experienced a
strong gale of wind, eommencng from N. E
Weaathered Hatteras.  While baiween Hatteras and
Look Out, it blew a perfeet hurricane, with the sea
Started the spondings, when
they immediately filled with water; stove the bul-

| warks, and earried away several of the stauncheons,

with considersble other damage, Ran for Louk
Out Shoal, and anchored under the lee, in ten fa-
thoms water, 16 miles west of Beaufort, and re-
mained there all Monday night, with two anchors
ahead. On Tuesday, ran tor Beaulort.—Baltimore
Merchant,

ADIITIONAL PARTICULARS,

We avail ourselves of some additional informa-
tion from the American, of this morning, derived
from Messes. Rowland and Holmes, two of the
passenzers on hoard the Home, who passed throngh
this eity on their return to New York, to replace
their papers, &,

“ They state that the * Home™ made rapid Smgress
after she left New York, and had proceeded as far
as o the southward of Cape Hatteras, when the
wind, which had blowed very freely all Monday
morning, 9th inst. increased to a gale about two
o'clock, P. M., and eaunsed the boat to labor very
much. It was soon very generally manifest that her
frame was not strong’ enough to withstand the
violence of the sea, and we learn that she raised in
the bow and stern at least three feet from her IPTOP“
line. It is supposed that she leaked freely, for she
soon settled so deep in the water as to render her
wheels entirely uscless, and her sails were then
raised to run her on shore.”

About seven or eight o’elock, P. M., the water had
quenched the firo under the boilers, and she continu-

past ten o'cloek at night, when she struck the shore,
near Ocraconk, and immediately went to pieces!
The passengers were now in the greatest confusion
and alarm—some leaped overboard and were drown-
ed in attempting to swim to land, while others pos-
sessed themselves of pieces of timber and floated
ashore nearly exhausted with the cold and fatigue.
One of the gentlemen abave mentioned informs us
that he remained quietly on the forecastle, and
floated ashore on 1t afler the boal went 1o pieces.
Mprs, Schroeder, one of the two ladies who were
saved, lashed herself to one of the timbers and
reached the shore in safety.  Mrs, Lacoste, although
a very feeble old lady, aged about 70 years, was
safely dragzed through the surf; she is supposed o
have been buoyed up by a settee,  One of the pas-
sengers had on a life preserver, and gat safely to
tand by its aid,  The boat was entirely broken into
{fragmenis, and the few trunks which were washed
on the baach next day were more or less injured.
Messrs. Rowland and Holmes remained at Ocraconk
two days before they could gel a conveyance fo
Norfolk. They state’ that about 1wenty bodies had
baen washed ashore and were buried before they left
the hench, among them the bodies of two or three of
the ladies,

On referring back to the New York papers of the
9h instant we find a list of the passengers who
sailed from New York on the Tth in the il fated
vessel, which we subjoin.  In addiiion to those here
named, there were some six or eight others who
went on baard just before the ** Home" sailed, and
who are not ineluded in the list. Those marked
thus » are the snrvivors.

Passenzers in the steam packet Home, sailed on
the 5th from New York for Charleston :—Messrs.
. €, Cadv,* J. Roo, Tileston, J. Johnson, Jr.*
T, Smith,» 1. M. Roll, T, Anderson, James Cokes,
Vanderzee, J. D. Rulands,* W. 8, Read,* Copiain
Hill,* Kennedy, €. Drayon* Walker, Fuller,
Cohen,* Benediet, M, Cohen, A, Lovegreens= J.
Holmes,* J. Bovd, G. H. Palmer, H. C. nnfs. w.
Whiting. Rev. J. Cowles, B. B, Hussey* and lady,
. Willeman, H, B. Croom and l:u]i;. Miss Croom,
1L Anderson,* Wiley, Weld, O, H. Prince, Clock,*
1. Paine, A. F. Bostwick, Miss Levy, Miss M.
Levy, Mrs, Camock, Mrs. Whiting, Mrs, Hill, Miss
Siow, Miss Robert, Mrs, Prince, Mrs. Boyd, Mrs,
Faugh, Mrs. Flyun and two daughters, Mrs. Miller,
Miss M. Croom, Mrs. Levy, Mrs. Schroeder,» Mrs.
Bondo, Mrs. Riviere, Mrs, Lacoste,» Mr. Desibye,
lady and servant, My, A, Desabye, Mr. F. Descbye,
Captain Salids* Professor Nott and lady, Masler
Croom, €. Quin,* Mr., Smith, Larocque, Broquet,
lady, child and servant, P. Domingues, Labadie,
Walton, Hazard, Camthers, and Finn.

The prime canse of this sad disaster, it will be at
once observed was the weakness of the frame of the
boat, which rendered it insufficient to withstand the
heavy sea. This will be a useful lesson, though
bought at a tremendous price, to the builders of
boats intended for the open sea. Indeed, the steam
packets South Carolina and Georgia with a view 1o
the entire safety of their passengers during the most
severe weather, have been buill in a peenliar man-
ner, with additional means of withetanding the ac-
tion of the waves, and have, thus far, pursued their
voyages in sturm and ealm, without serious injury.
The South Caroling was l:x;;t«‘rd 1o the very gale
which broke up the Home, but by her peculiar strue-
ture and superior strength, wrmhered it and _M‘l'l\flll
in Charleston in safety — Baltimore Tyanseript.

TREASURY NOTES.
Treasvny DeranTuexng, %
13th October, 1837,

Congress has, by an act approved on the 12th instant,
authorized the issue of Treasury notes to the amount of
ten millions of dollars, in denominations not l-u_ than
230 cach, receivable in all payments 1o the Lmleld
States, and bearing interest al a rate not exeeeding six
per cent. per annum, The undersigned, for the rz::_-
pose of cffecting payments (o such of the public credi-
tors as may not choose tn receive waid notes, invites of-
fers for the exchange or loan of then for the legal cur-

‘nited States.
repey of the United SRR | laco where the money

every citizen ; and more particularly to the profi d
consideration of patriotic statesmen, charged with the
legislation of a great, but afflicted, people.

The subject proposed will be prosecuted according to
the liesure and ability of the writer, and the notices of
editors, disposed to promote the object in view, are re-
speetfully invited ! PHILO FISCUS.

Oct. 11, 1837,

The Plaindealer, the oracle of Locofocoism, in the
City of New York, has been discontinued.

Exrtonive Exrepitiox —The fleet composing the
expedition arrived at New York on Monday morning,
from Norfolk, Va., in three days, and consists of the fol-

lowing vesscls: ship Macedonian, (bearing tho broad

will be deposited, and the lowest rate of interest to be
tes when taken al par. A
bo:lr‘liem]:: :?.: 'n'f.'f ve no roply will consider it as suffi-
ir offers are not accepted.
LEVI WOODBURY.
Seeretary of the Treasury.

cient evidence that the

WaLkisé surtnat Tiws.—The _I"’hthl—il']phil United

Statea (iazotte states that on Friday and Satarday lust,
a man named Jacob Schively undertook the formidable
task of walking one hundred miles in 24 hours, and
sueceeded in performing it in 19 1-2 minotes less than
that time 11¢ is & mechanic employed on the Girard
College, and was at work until noon of the day that he
aceomplished the undertaking, having commenced it st
five o'clock in the alternoon.

TR DEILMAN having been ealled on jonsl
I out of the eity, ind uts

C Catesby Jones,) C
E:‘d;.:ni{m °":'".‘.'.‘-:E'°n‘:|'.'.:. ;,mm-nlnl (.T‘nmmnnd.nm
Dornin, with brigs | A t
Newman, and Consort, Ligatonant Commandant Glyn.

reque
|1hn favor of his pupils 10 grant him s few dlyll lonve of

almenes.

oet 20—Glo., Intel., Alex. Gaz,

ed nearing the land by means of her sails, until half
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